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1. What is true among the following for collusive oligopoly ?  

 (a) No agreements are made. (b) Each seller is a price leader. 

 (c) Each firm is a dominant firm. (d) Tacit agreements are made.  

 

2. What happens when two reaction curves of the two different firms intersect each other ?    

 (a) Cournot-Nash Equilibrium (b) Saddle Point 

 (c) Feasible Solution  (d) Group Equilibrium  

 

3. If MPC = 0.5, then multiplier (K) will be :  

 (a) 1/2  (b) 1 (c) 2 (d) Zero  

 

4. Stagflation refers to the situation which is characterized by :  

 (a) Deflation and rising unemployment (b) Inflation and rising employment 

 (c) Inflation and rising unemployment (d) Deflation and stagnant employment  

 

5. Demand pull inflation is generated when  

 (a) Demand for money increases  (b) Demand for products increases  

 (c) Supply of goods decreases  (d) Production cost increases  

 

6. As per the classical theory of inflation money supply elasticity of price level is :  

 (a) Zero (b) Equal to one (c) Less than one  (d) Greater than one  

 

7. Which of the following models of trade cycles is based on saving – investment relationship ?   

 (a) Hawtray Model  (b) Hicks Model 

 (c) Kaldor’s Model   (d) All of these 

 

8. Who propounded the first idea of “Effective Demand” ?  

 (a) Keynes  (b) T.R. Malthus  (c) Marshall  (d) Mill  

 

9. Who gave the “Fundamental Theorem of Consumption” ?  

 (a) Samuelson    (b) Keynes 

 (c) Dusenberry    (d) Milton Friedman  

 

10. The notion of production function implies  

 (a) Economic efficiency  (b) Technical efficiency  

 (c) Allocative efficiency  (d) All these 

 

11. What do you mean by ‘Gender Budgeting’ ?  

 (a) A tool for gender discrimination (b) A separate budget for women   

 (c) A tool for gender empowerment (d) A separate budget for men and women  

 

12. Which agency estimates National Income in India ? 

 (a) Finance Commission (b) Reserve Bank of India  

 (c) Central Statistical Organisation (d) Planning Commission 
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13. Where is headquarters of Reserve Bank of India ?  
 (a) Mumbai (b) Chennai (c) Delhi (d) Kolkata 
 
14. The budget is finally approved when :  
 (a) It is passed by the Lok Sabha.  (b) It is passed by Rajya Sabha.  
 (c) President of India gives his assent.  (d) None of them  
 
15. The ‘Twin deficit’ problem means a country having : 
 (a) High Fiscal deficit and high primary deficit   
 (b) High Fiscal deficit and high budget deficit 
 (c) High Fiscal deficit and high revenue deficit   
 (d) High Fiscal deficit and high current account deficit 
 
16. Major heads of capital receipts of the Central Government includes :  
 (a) Net market borrowings  (b) Small savings  
 (c) Provident funds   (d) Direct taxes  
 
17. Revenue receipts of Government is : 
 (a) Recovery of loans   (b) Direct and Indirect taxes  
 (c) Public debt    (d) Disinvestment of public enterprises  
 
18. The concept of employment multiplier has been developed by :  
 (a) J.M. Keynes  (b) R.F. Kahn (c) Prof. Hazlitt (d) Prof. Stigler  
 
19. The concept of ‘zero base budgeting’ was developed by  
 (a) Jimmy Carter (b) Peter A. Pyhrr (c) Dalton (d) Musgrave  
 
20. The current account deficit of India is increasing during 2018-19 because :  
 (a) Rise in international crude oil prices   
 (b) Merchandise import grow relatively faster than export  
 (c) Both (a) and (b)   
 (d) None of these 
 
21. Which one of the following is included in the revenue expenditure ?  
 (a) Subsidy (b) Interest payment  (c) Pension (d) All of these  
 
22. R.B.I. can print currency notes upto the value of  

 (a)  ` 1,000 (b) ` 2,000 (c) ` 10,000 (d) ` 25,000 
 
23. Union Budget 2019-20 imposed a 37% surcharge on the income exceeding  

 (a) ` 2 Crore  (b) ` 5 Crore  (c) ` 10 Lakh (d) ` 75 Lakh  
 
24. Which of the following is responsible for the preparation and presentation of Union 

Budget to the Parliament ?  
 (a) Department of Revenue  (b) Department of Economic Affairs  
 (c) Department of Financial Services  (d) Department of Expenditure  
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25. High deficit in an economy creates :  
 (a) Inflation    (b) Deflation  
 (c) Unemployment   (d) None of these  
 
26. Which of the following is not a characteristics of Cobb-Douglas production function            

Q = ALaKb (a > 0, b > 0 and a + b = 1) ?    
 (a) Unit elasticity of substitution (b) Constant return to scale  
 (c) Linearly homogeneous  (d) Varying returns to scale  
 

27. For a Giffin good, the graph showing price-demand relationship is :  
 (a) Downward sloping   (b) Horizontal  
 (c) Upward sloping  (d) Vertical  
 
28. In which decade the population growth rate in India was negative ?   
 (a) 1911 – 1921  (b) 1941 – 1951  (c) 1951 – 1961  (d) 1971 – 1981  
 

29. According to Keynes, the transaction demand for money primarily depends on the level of  
 (a) Income    (b) Rate of interest  
 (c) Productivity    (d) General Price level  
 
30. If a direct and proportional relationship exists between consumption and disposable 

income then : 
 (a) MPC < APC  (b) MPC > APC  (c) MPC = APC  (d) MPC > APC = 1  
 

31. If gross investment is positive, then value of net investment is : 
 (a) zero  (b) positive  (c) negative  (d) All the above  
 
32. Under which condition National Product at current prices is higher than National Product 

at constant price ?  
 (a) Falling price level   (b) Rising price level  
 (c) Fixed price level   (d) Fixed income level  
 

33. Which of the following is correct under autarky (closed economy) ?  
 (a) GDP = GNP (b) GDP < GNP (c) GDP > GNP (d) GDP < GNP 
 
34. Which of the following is not an objective of fiscal policy ?  
 (a) Employment generation (b) Economic growth 
 (c) Poverty reduction  (d) Stable rate of interest  
 
35. Which of the following is not taken into account while calculating budgetary deficit ?  
 (a) Primary deficit  (b) Revenue deficit 
 (c) Interest payment on public debt (d) Balance of payment deficit  
 
36. A country’s balance of payment can improve by devaluation, if elasticities of demand for 

exports and imports is :  
 (a) Greater than unity   (b) Less than unity  
 (c) Equal to unity   (d) Equal to zero  
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37. A change in a country’s balance of payments can cause fluctuations in the  

 (a) Exchange rate (b) Rate of interest  (c) Money supply (d) None of these  

 

38. The balance of payment of a country includes :  

 (a) All external visible transactions (b) All external non-visible transactions  

 (c) Both (a) and (b)  (d) All internal and external transactions  

 

39. While measuring price effect, which of the following remains constant ?  

 (a) Money income (b) Real income  (c) Price ratio (d) All of these 

 

40. Demand for labour is  

 (a) Direct demand  (b) Cross demand 

 (c) Derived demand   (d) Income demand 

 

41. An Iso-quant curve is : 

 (a) concave to origin point (b) convex to origin point  

 (c) upward sloping to right  (d) None of these 

 

42. According to UNDP, the HDI rank of India was in 2018 :  

 (a) 129 (b) 128 (c) 131 (d) 130 

 

43. In which of the following years India’s Balance of Trade was not in deficit ?   

 (a) 1970-71 (b) 1976-77 (c) 1986-87 (d) 1989-90 

 

44. According to 2011 census, the sex-ratio in Uttarakhand is :  

 (a) 933 (b) 963 (c) 965 (d) 930 

 

45. Which of the following economists was first to introduce “Acceleration Principle” in 
Economics ?  

 (a) J.M. Clark (b) P.A. Samuelson (c) J.M. Keynes (d) Robertson 

 

46. Credit market is included in which of the following markets ?  

 (a) Organised market   (b) Gilt-edged market  

 (c) Industrial securities market (d) Unorganised market  

 

47. First Export Promotion Zone (EPZ) in private sector was established at :  

 (a) Kandla    (b) Vishakhapatanam  

 (c) Noida   (d) Surat  

 

48. Neighbour’s curve means :  

 (a) Depression of country is transferred to other.   

 (b) Boom of a country is transferred to other.  

 (c) Both (a) and (b)   

 (d) None of these 
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49. Which of the following is not included in the four concepts of Hicks relating to 
reformation of the concept of Consumer’s surplus ?  

 (a) Quantity compensating variation in income.  
 (b) Quantity equivalent variation in income. 
 (c) Price equivalent variation in income.   
 (d) Income compensating variation in price.  
 
50. The main problem of Economics is  
 (a) Over Production  (b) Unemployment 
 (c) Choice making   (d) Poverty  
 
51. The Phillips curve describes the relationship between which of the following ?  
 (a) The federal budget deficit and trade deficit   
 (b) Savings and Investment  
 (c) The unemployment rate and rate of inflation 
 (d) Marginal tax rate and tax revenue  
 
52. ‘Expenditure and not income can be a better measure of an individual’s ability to pay tax.’ 

This view has been given by :  
 (a) Kaldor  (b) Lerner  (c) Samuelson (d) Pigou  
 
53. The price adjustment in balancing Balance of Payments crucially depends on the elasticity 

of :  
 (a) on the elasticity of supply functions 
 (b) on the elasticity of demand functions 
 (c) on the elasticity of supply and demand functions   
 (d) None of these 
 
54. Under the system of flexible exchange rates regime, the adjustment in the balance of 

payment is brought about by the changing in :  
 (a) Prices    (b) Exchange rate  
 (c) Income    (d) Prices and Income  
 
55. Make-in-India public policy has an aim to :  
 (a) Remove Bureaucratic Sloth  
 (b) Eliminate Red-tapism  
 (c) Turn the country into a low-cost manufacturing power house  
 (d) All these 
 
56. The specific requirements of the start-ups can be fulfilled through :   
 (a) Angel Investors   (b) Venture capitalists  
 (c) Crowd of funding   (d) All of these  
 
57. ‘Pradhan Mantri Jan Dhan Yojana’ attempts to promote :  
 (a) Financial inclusion  (b) Financial literacy  
 (c) Banking habits   (d) All these  
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58. The Central Govt. to make indirect check on export of Onion, announces statutory 
minimum export price of Onion :   

 (a) 1000 $ per tonne  (b) 900 $ per tonne 
 (c) 850 $ per tonne  (d) 800 $ per tonne 
 
59. The main instrument of budgetary policy is :  
 (a) Public expenditure   (b) Public revenue  
 (c) Public debt   (d) All these  
 
60. Economic development can be measured by :  
 (a) Gross Domestic Product (b) Death Rate  
 (c) Pollution    (d) None of these  
 
61. MNREGA was implemented in whole country on :  
 (a) 1st April, 2008   (b) 2nd October, 2008  
 (c) 2nd October, 2005  (d) None of these 
 
62. Article 51 A (G) says :  
 (a) Conserve national environment (b) Growth of national environment  
 (c) Save forest and forest animal (d) All these 
 
63. The policy of family planning was adopted by the Government of India : 
 (a) 1950 (b) 1952 (c) 1956 (d) 1962 
 
64. The Yellow Revolution refers to the production of :  
 (a) Wool (b) Fish (c) Silk (d) Oil-Seeds  
 
65. The ‘Green Revolution’ in India has contributed to :  
 (a) Inter-regional inequality  (b) Inter class inequality  
 (c) Inter crop inequality  (d) All these 
 
66. When was the first modern paper mill set up in the country ?  
 (a) 1827 (b) 1812 (c) 1846 (d) 1854 
 

67. Under liquidity trap condition supply of money would effect : 
 (a) Increase in interest rate (b) Decrease in interest rate  
 (c) No change in interest rate  (d) None of these 
 

68. Which one of the following is not a constituent of the supply of loanable fund ?  
 (a) Saving  (b) Hoarding  (c) Bank Credit  (d) Disinvestment  
 

69. If CRR is given 20%, cash deposit of 10 Lac credit create worth : 
 (a) 5 Lac (b) 2 Lac (c) 3 Lac  (d) 10 Lac  
 

70. Autonomous investment curve is always :  
 (a) Positively sloped   (b) Negatively sloped  
 (c) Horizontal line  (d) None of these 
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71. Which one of the following is the apex bank for rural credit ?  
 (a) RBI   (b) NABARD 
 (c) Commercial Bank  (d) Co-operative Bank  
 
72. MUDRA Scheme was launched to finance in which of the following sector ?  
 (a) Corporate sector   (b) Education sector 
 (c) Health sector    (d) MSME sector  
 
73. Post reform trade policy does not cover :  
 (a) Free imports and exports  
 (b) Rationalisation of tariff structure  
 (c) Special economic zones  
 (d) Increased trade through public sector agencies  
 
74. Which one of the following is not included in NITI Aayog’s functions ?  
 (a) Co-operative Federalism 
 (b) Allocation of Central funds to states  
 (c) Elimination of poverty 
 (d) Safeguarding environment and ecological assets  
 
75. Effective rate of corporate tax on new manufacturing firms now :  
 (a) 15% (b) 16% (c) 20% (d) 17.01% 
 
76. How many millions urban population of India was estimated as per 2011 census ?   
 (a) 377.1 (b) 286.1 (c) 217.6 (d) 381.2 
 
77. Second Five Year Plan emphasized on :  
 (a) Agriculture development (b) Advancement of energy sector 
 (c) Social sector financing (d) Large scale industrialization  
 
78. Backward bending ‘Engel Curve’ belongs to :  
 (a)   Superior goods (b) Inferior goods  (c) Neutral goods  (d) None of these  
 
79. When average cost is falling, then marginal cost will be  
 (a) Only falling    (b) Only rising  
 (c) Either falling or rising  (d) None of these  
 
80. Paradox of poverty among plenty faced by farmers is due to the agricultural products 

demand for them being :   
 (a) Elastic  (b) Inelastic  (c) Perfectly elastic (d) None of these  
 
81. Long-term average cost curve also known as : 
 (a) J Curve (b) Engel curve  (c) Envelop curve (d) Phillips curve  
 
82. The National Mineral Exploration Policy (NMEP) was introduced in :  
 (a) 2015 (b) 2016 (c) 2017 (d) 2018 
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83. The Small Factory Bill regulates the working and service conditions of workers in small 
manufacturing units employing  

 (a) less than 20 workers  (b) less than 30 workers  
 (c) less than 40 workers  (d) less than 50 workers  
 
84. Which one of the following is associated with ‘Participatory Notes’ (PN) in India ?  
 (a) Consolidated Fund of India  (b) Kyoto Protocol 
 (c) United Nations Development Program (d) Foreign Institutional Investors  
 
85. The 20th Livestock Census of India was conducted in the year :   
 (a) 2018 (b) 2019 (c) 2020 (d) None of these  
 
86. Commission for Agricultural Costs and Prices (CACP) is to recommend Minimum 

Support Price of the how many crops ?  
 (a) 19 (b) 21 (c) 23 (d) 25 
 
87. Indian economy was exploited during the British rule before independence through :  
 (a) Export of machines made goods to India   
 (b) Investment in railways  
 (c) Land revenue on Indian peasants    
 (d) All these 
 
88. In which year, first industrial policy was declared in India ?  
 (a) April 1948 (b) April 1949 (c) April 1956 (d) April 1980  
 
89. Among the following, which one is not a component of absolute poverty ?  
 (a) Good house    (b) Food  
 (c) Good health    (d) High income level  
 
90. Direct methods of exchange control are :  
 (a) Intervention    (b) Exchange restriction  
 (c) both (a) and (b)  (d) None of these 
 
91. The Union Budget 2019-20 proposes zero income tax upto the annual income of :  

 (a) ` 2.5 lakh  (b) ` 3.0 lakh (c) ` 4.0 lakh (d) ` 5.0 lakh  
 
92. Among the following which economist propounded the ‘Wage Theory of Profit’ ?   
 (a) Prof. Howley (b) Prof. Knight (c) Prof. Clark  (d) Prof. Taussig  
 
93. The outlines of second five year plan was prepared by :  
 (a) B.N. Gadgil    (b) C.N. Vakil 
 (c) P.C. Mahalanobis   (d) V.K.R.V. Rao  
 
94. According to Peacock and Wiseman’s analysis, public expenditure increases :  
 (a) In smooth and continuous manner  (b) As time passes  
 (c) In jerks or step like manner (d) Both in the short and long run  
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95. Among the following who had rejected the hypothesis of kinked demand curve under 
oligopoly ?  

 (a) Hall and Hitch (b) Macklap (c) D.S. Watson  (d) G.J. Stigler  
 
96. Which type of tax helps in reducing the disparity of income in an advanced economy ?  
 (a) Proportionate tax  (b) Progressive tax  
 (c) Regressive tax   (d) All of these  
 

97. ‘Fiat Money’ is that which is : 
 (a) Accepted by overseas banks only  
 (b) Issued as money by the Government in crisis time 
 (c) Issued by monetary authority  
 (d) None of these  
 
98. Which of the following sectors of Indian economy was the most dominant sector during 

2018-19 ?   
 (a) Agricultural and Allied Services  (b) Manufacturing  
 (c) Services    (d) Industry  
 

99. “Planning without statistics is a ship without rudder and compass.” The statement is given 
by :    

 (a) Croxten and Cowden  (b) Bowley 
 (c) Tippet   (d) Kendall  
 
100. Which of the following would be an appropriate average of determining the average size of 

readymade garments ?  
 (a) Geometric mean   (b) Arithmetic mean  
 (c) Mode    (d) Median  
 
101. Which of the following is an ideal index number ?  
 (a) Lespeyre’s  (b) Fisher’s  (c) Paasche’s  (d) Bowley’s  
 

102. Among the following, which one is associated with cardinal approach ? 
 (a) Revealed preference theory (b) Indifference curve analysis  
 (c) Utility theory    (d) None of these   
 
103. Consumer reaches a saturation point for a commodity, when marginal utility (MU) will be :   
 (a) Negative  (b) Zero (c) Positive  (d) None of these  
 
104. Causes of differential rent was explained by  
 (a) David Ricardo (b) Adam Smith (c) Malthus  (d) J.S. Mill  
 

105. Laffer curve measures :  
 (a) Relation between tax rate and tax revenue   
 (b) Aggregate tax and aggregate non-tax revenue   
 (c) Total tax burden and total payment burden    
 (d) Total income and total expenditure  
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100.   (  )               
   ? 

 (a)   (b)   (c)  (d)  
 

101.        ? 

 (a)   (b)   (c)   (d)   
 

102.          ? 

 (a)     (b)    
 (c)    (d)     
 

103.          ,    (MU)  
 (a)  (b)  (c)  (d)     
 

104.            
 (a)   (b)   (c)  (d) ..  
 

105.       
 (a)              
 (b)     -   
 (c)         
 (d)       
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106. Fiscal deficit in India denotes :  

 (a) Total receipts – total expenditure  

 (b) Budgetary deficit + loans and other liabilities  

 (c) Revenue receipt – revenue expenditure  

 (d) None of these 

 

107. Chairman of 15th Finance Commission is :  

 (a) Dr. Y.V. Reddy  (b) Dr. C. Rangarajan 

 (c) Dr. A.M. Khusro   (d) Sri N.K. Singh  

 

108. Environment (Protection) Act was enacted in India : 

 (a) 1981 (b) 1986 (c) 1991 (d) 1996 

 

109. Which system of issuing notes is adopted in India ?  

 (a) Proportional Reserve System (b) Percentage Deposit System  

 (c) Minimum Reserve System (d) Simple Deposit System  

 

110. The Bank rate at the time of establishment of R.B.I. was :  

 (a) 3.5 percent (b) 4.5 percent  (c) 5.5 percent  (d) 6.5 percent  

 

111. Who is the author of the “Economics of Imperfect Competition” ?  

 (a) A. Marshall    (b) Mrs. John Robinson  

 (c) F. Benham    (d) D. Watson  

 

112. Which one of the following is not a function of commercial bank ?  

 (a) Issuing currency   (b) Credit creation  

 (c) Issuing traveller’s cheque  (d) None of these  

 

113. The reduction or covering of foreign exchange risk is called :  

 (a) Hedging  (b) Speculation  (c) Intervention  (d) Arbitrage  

 

114. When was “Foreign Exchange Management Act’ (FEMA) implemented ?  

 (a) 1st May, 2000 (b) 1st June, 2000 (c) 1st July, 2000  (d) 1st August, 2000  

 

115. What is the maximum rate of tax in GST (Goods and Services Tax) in India ?  

 (a) 22 percent  (b) 24 percent  (c) 28 percent  (d) 26 percent  

 

116. The highest populated State of India is :  

 (a) Bihar  (b) Uttar Pradesh  (c) West Bengal   (d) Rajasthan         

 

117. Which one of the following is not a part of demand for money function developed by 
Milton Friedman ?  

 (a) Permanent income   (b) The level of liquidity  

 (c) The expected rate of return on bonds  (d) The expected rate of returns on equities 
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106.         
 (a)   –   (b)   +     
 (c)   –    (d)     
 

107. 15       
 (a) .  .  (b) . .  (c) . ..  (d)  ..  

 

108.    ()      : 
 (a) 1981 (b) 1986 (c) 1991 (d) 1996 

 

109.            ? 

 (a)     (b)     
 (c)     (d)    

 

110. ...        :  
 (a) 3.5  (b) 4.5  (c) 5.5   (d) 6.5  

 

111. “   ”     ? 

 (a) .  (b)    (c) .  (d) .  

 

112.            ? 

 (a)     (b)     

 (c)      (d)     
 

113.           
 (a)  (b)  (c)  (d)  

 

114. “   ” (FEMA)    ?  

 (a) 1  2000 (b) 1  2000 (c) 1  2000  (d) 1  2000  

 

115.   ... (   )        ?  

 (a) 22  (b) 24  (c) 28  (d) 26  

 

116.         
 (a)  (b)   (c)   (d)  

 

117.                   ? 

 (a)     (b)    
 (c)       (d)       
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118. Among which of the following in India, the chairperson of G.S.T. Council is ?  

 (a) Prime Minister   (b) Union Finance Minister   

 (c) Chairman Finance Commission (d) None of these 

 

119. Which of the following institution is known as “World Bank” ?  

 (a) IMF (b) IBRD (c) IDA (d) IFC  

 

120. Which one of the following assumption is not correct for revealed preference analysis ?  

 (a) Consistency  (b) Transitivity  (c) Rationality  (d) Weak ordering  

 

121. To produce a given level of output, a firm maximizes profits when the marginal rate of 
technical substitution is equal to the ratio of factor prices. This principle is known as  

 (a) Diminishing marginal productivity (b) Increasing marginal productivity 

 (c) Equi marginal productivity (d) Law of diminishing return  

 

122. Which of the following curves is not a U-shaped ?  

 (a) The average variable cost curve (AVC)   

 (b) The average fixed cost curve (AFC) 

 (c) The average cost curve (AC)    

 (d) The marginal cost curve (MC) 

 

123. Consumers are likely to get a variety of goods under :  

 (a) Perfect competition  (b) Monopoly 

 (c) Imperfect competition (d) None of these 

 

124. Price discrimination is undertaken with the aim of :  

 (a) Increasing sales and maximizing profits   

 (b) Reducing sales and raising prices  

 (c) Minimising cost and maximizing revenue  

 (d) Serving the market without earning profit  

 

125. Which of the following is not a characteristic of monopoly ?  

 (a) No close substitute   (b) Price discrimination 

 (c) Free entry and exit  (d) Price maker  

 

126. Who has stated “supply creates its own demand” ?  

 (a) Adam Smith (b) J.B. Say  (c) Ricardo  (d) Marshall  

 

127. Quasi rent refers to :  

 (a) Total revenue – total variable cost  

 (b) Marginal revenue – average variable cost 

 (c) Average revenue – average variable cost   

 (d) All these 
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118.     ...       ? 

 (a)    (b)     

 (c)      (d)     
 

119.      “ ”   ? 

 (a)    (b)     (c)    (d)    
 

120.              ? 

 (a)  (b)  (c)  (d)   
 

121.           ,          
                  :    

 (a)    (b)    
 (c) -   (d)     

 

122.       U     ? 

 (a)    (AVC)   (b)    (AFC)  
 (c)   (AC)  (d)   (MC)  

 

123.         
 (a)     (b)    
 (c)     (d)     
 

124.        : 
 (a)         
 (b)        
 (c)         
 (d)        
 

125.           ? 

 (a)      (b)   
 (c)     (d)   
 

126. “       ”   ?  

 (a)   (b) ..  (c)  (d)  
 

127.      
 (a)   –    (b)   –    
 (c)   –    (d)   
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128. According to Prof. Knight, profit is a reward for :  

 (a) Risk bearing   (b) Uncertainty bearing  

 (c) Innovation in business  (d) Rent of ability  

 

129. Total cost is maximum when :  

 (a) Average cost is zero. (b) Marginal cost is zero.  

 (c) Marginal cost is above zero. (d) Average cost is negative.  

 

130. The ‘Modern Theory of Rent’ has been developed by :  

 (a) J.M. Keynes    (b) Alfred Marshall   

 (c) Joan Robinson  (d) D.H. Robertson  

 

131. According to the assumptions of income flow, there are two sectors in an economy : 

 (a) Agriculture and industry (b) Industry and services  

 (c) Households and firm  (d) All of these  

 

132. ‘Cost Push Inflation’ arises when there is :  

 (a) Rise in wages    

 (b) Sectoral rise in prices  

 (c) Rise in prices of imported raw material   

 (d) All these  

 

133. ‘Purchasing Power Parity Theory’ has been developed by  

 (a) William Blake   (b) John Whitley  

 (c) Gustav Cassel   (d) David Ricardo   

 

134. The circular flow of income will remain constant when  

 (a) S + T + M = I + G + X  (b) S + T + M > I + G + X 

 (c) S + T + M < I + G + X (d) None of these  

 

135. The size of marginal holding in India is :  

 (a) less than one hectare  (b) less than two hectares  

 (c) less than three hectares  (d) less than four hectares  

 

136. Which of the following Sustainable Development Goals (SDG) is targeted to ‘Ensure 
availability and sustainable management of water and sanitation for all’ ?  

 (a) SDG 2 (b) SDG 4 (c) SDG 6 (d) SDG 9 

 

137. The condition of Pareto optimality holds correct under :  

 (a) Monopolistic Competition (b) Perfect Competition 

 (c) Oligopoly   (d) Monopoly 

 

138. ‘Plan Holiday’ in Indian Planning is identified with period : 

 (a) 1991 – 93  (b) 1985 – 87  (c) 1966 – 69  (d) 1979 – 81  
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128. .        
 (a)      (b)     
 (c)      (d)      
 

129.      

 (a)       (b)       
 (c)         (d)       
 

130. ‘   ’     
 (a) ..    (b)    
 (c)     (d) ..   
 

131.               
 (a)    (b)    (c)    (d)   
 

132. ‘  ’   ,    
 (a)      (b)     
 (c)        (d)   
 

133. ‘   ’    : 
 (a)     (b)    
 (c)     (d)    
 

134.         

 (a) S + T + M = I + G + X  (b) S + T + M > I + G + X 

 (c) S + T + M < I + G + X (d)     
 

135.         
 (a)       (b)      
 (c)       (d)      
 

136.          ‘          
     ’   ?  

 (a)    2 (b)    4 (c)    6 (d)    9 
 

137.           
 (a)     (b)   
 (c)    (d)  
 

138.    “ ”     ? 

 (a) 1991 – 93  (b) 1985 – 87  (c) 1966 – 69  (d) 1979 – 81  
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139. A population pyramid of a country shows the  
 (a) Age composition of male and female population  
 (b) Age composition of male population 
 (c) Age composition of female population  
 (d) Age composition of rural and urban population 
 
140. Essential components of Human Development are :  
 (a) Sustainability (b) Productivity (c) Empowerment (d) All these  
 
141. When two or more countries enter into an agreement to eliminate import quota and tariffs 

to promote trade among themselves, then such a group of countries is called :  
 (a) Free Trade Area   (b) Custom Union 
 (c) A Common Market  (d) Both (b) and (c) 
 
142. The main objectives of the 12th Five Year Plan were  
 (a) Inclusive growth and poverty reduction  
 (b) Inclusive and sustainable growth 
 (c) Faster, sustainable and more inclusive growth  
 (d) Sustainable and inclusive growth to reduce poverty and unemployment  
 
143. A deficit in balance of payments can be corrected by :  
 (a) A reduction in interest rate (b) Discouraging capital inflows  
 (c) An increase in interest rate (d) Restricting remittances   
 
144. The Head Office of WTO is in :  
 (a) Washington (b) Hague  (c) Geneva (d) London  
 
145. ‘Mission Indradhanush’ launched by the Government of India associated with  
 (a) Immunisation of children  
 (b) Construction of smart cities across the country   
 (c) India’s own search for earth like planets in the outer space   
 (d) New education policy 
 
146. Debenture holders of a company are its :  
 (a) Shareholders  (b) Creditors  (c) Debtors  (d) Directors  
 
147. In a given year in India, official poverty lines are higher in some states than in other 

because :  
 (a) Poverty rates vary from state to state    
 (b) Price levels vary from state to state 
 (c) Gross state product varies from state to state  
 (d) Quality of public distribution varies from state to state 
 
148. In new definition of MSME, the investment limit of micro industries increased upto :  
 (a) 50 Lakh of turnover  (b) 25 Lakh of turnover 
 (c) 75 Lakh of turnover  (d) 1 crore of turnover 
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139.      (population pyramid)     
 (a)        (b)      
 (c)      (d)        
 

140.        
 (a)  (b)  (c)  (d)   
 

141.                     
   ,             

 (a)    (b) -  (c)   (d) (b)  (c)  
 

142. 12        
 (a)         
 (b)      
 (c) ,       
 (d)            
 

143.                ? 

 (a)       (b)       

 (c)       (d)     
 

144. WTO (...)      
 (a)  (b)  (c)  (d)  
 

145.       ‘ ’    
 (a)      

 (b)          
 (c)             

 (d)    
 

146.        
 (a)  ()  (b)  (c)  (d)  
 

147.                   
 (a)             

 (b) -     -   
 (c)    -      
 (d)      -      
 

148. ....             :  
 (a) 50      (b) 25      
 (c) 75      (d) 1      
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149. The district with highest population in Uttarakhand as per 2011 census : 

 (a) Almora   (b) Dehradun  

 (c) Haridwar    (d) Udhamsingh Nagar  

 

150. “Interest is the reward paid for parting with liquidity for a specific time.” This statement is 
of :  

 (a) Knut Wicksell (b) Erik Lindahl  (c) J.M. Keynes  (d) Bertil Ohlin  

 

151. Following informations are given :  

 C = 20 + 
3

4
 Y and Y = 80. What is the value of APC ?  

 (a) Zero (b) 01 (c) 0.5 (d) 0.075 

 

152. The technique of presenting data by pictograms was developed by : 

 (a) Otto Neurath   (b) Spearman  

 (c) Dr. Max Lorenz   (d) Ya-lun Chou  

 

153. “Statistics is the Science of Averages” is a statement given by : 

 (a) Bowley  (b) Boddinton (c) Secrist  (d) Seligman  

 

154. Standard deviation is calculated on the basis of   

 (a) Median  (b) Mode  (c) Mean  (d) None of these  

 

155. If Mode is 20, Arithmatic average is 8 and variance is given 121, what would be the value 
of standard deviation ?   

 (a) 7 (b) 11 (c) 10 (d) 15 

 

156. Karl Pearson’s coefficient of correlation can be calculated with help of : 

 (a) Median   (b) Mode 

 (c) Mean Deviation  (d) Standard Deviation  

 

157. Alternative method for the calculation of correlation coefficient (r) may be :  

 (a) bxy – byx    (b) bxy × byx  

 (c) bxy + byx    (d) None of these  

 

158. Among which of the following type of data Questionnaire is used ? 

 (a) Secondary Data   (b) Primary Data  

 (c) Both Primary and Secondary Data (d) None of these  
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149. 2011             

 (a)  (b)  (c)  (d)  

 

150. “                  ”  
   

 (a)   (b)   (c) ..  (d)   

 

151.      :  

 C = 20 + 
3

4
 Y  Y = 80, APC     ?  

 (a)  (b) 01 (c) 0.5 (d) 0.075 

 

152.             

 (a)   (b)  (c) .   (d) -  

 

153. “     ”    

 (a)  (b)  (c)  (d)  

 

154.         

 (a)   (b)   (c)    (d)     

 

155.   20 ,   8    121        ?   

 (a) 7 (b) 11 (c) 10 (d) 15 

 

156.                 ?  

 (a)  (b)  (c)   (d)   

 

157.   (r)        :  

 (a) bxy – byx  (b) bxy × byx  (c) bxy + byx  (d)     

 

158.                  

 (a)     (b)   

 (c)      (d)     
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159. Indifference curves do not cross each other because :   

 (a) Each curve is parallel to the other. 

  (b) Each curve represents a different level of satisfaction. 

 (c) Each curve relates to different persons. 

  (d) It is an assumption. 
 

160. The flagship initiative ‘Purvodaya’ is associated with  

 (a) Steel (b) Cotton (c) Cement (d) Tea and Coffee 
 

161. Pradhan Mantri Annadata Aay Sanrakshan Abhiyan (PM-AASHA) mechanism includes :  

 (a) Price support scheme (b) Price deficiency payment scheme  

 (c) Pilot on private procurement stockists (d) All of the above 
 

162. If the demand is perfectly inelastic, then an increase of 10% in price will lead to : 

 (a) 10% decrease in demand (b) 20% decrease in demand  

 (c) 5% decrease in demand (d) Neither increase nor decrease in demand 
 

163. The production possibility curve is based on :  

 (a) Contract curve in the Marshall-Edgeworth input box 

 (b) Contract curve in the Marshall-Edgeworth output box 

 (c) Social welfare function 

  (d) Price-Ratio line  
 

164. Which statement is true regarding economic equilibrium ?  

 (a) Absence of movement 

  (b) Absence of the rate of change in movement 

 (c) Both of (a) and (b)    

 (d) Zero conjectural variation  
 

165. In the case of monopoly, which of the following equation is true ? 

 Where, MR is marginal revenue, AR is average revenue, e is the elasticity of demand  

 (a) MR = AR èç
æ

ø÷
ö

1 – 
1

e
  (b) MR = AR èç

æ
ø÷
ö

1 + 
1

e
 

 (c) AR = MR èç
æ

ø÷
ö

1 – 
1

e
  (d) AR = MR èç

æ
ø÷
ö

1 + 
1

e
 

 

166. The marginal productivity of labour and capital on the Ridge lines is :  

 (a) Negative (b) Zero (c) Infinitive (d) Unity  

 

167. The Law of Variable Proportion comes into force when :  

 (a) There are only two variable factors. 

 (b) There is a fixed factor and a variable factor. 

 (c) All factors are variable. 

 (d) Variable factors yield less. 
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159.           
 (a)          
  (b)            
 (c)   -       
  (d)      
 

160.        
 (a)  ()  (b)  ()  (c)   (d)     
 

161.      (-    )     :  
 (a)     (b)     
 (c)      (d)   
 

162.         10%         : 
 (a) 10%     (b) 20%     
 (c) 5%      (d)       
 

163.      :  
 (a)  –   –     

 (b)  –   –     

 (c)    

  (d)  –   
 

164.            ?  

 (a)      (b)        

 (c)  (a)  (b)   (d)     
 

165.             ? 

 , MR =   

 AR =   

 e =    

 (a) MR = AR èç
æ

ø÷
ö

1 – 
1

e
  (b) MR = AR èç

æ
ø÷
ö

1 + 
1

e
 

 (c) AR = MR èç
æ

ø÷
ö

1 – 
1

e
  (d) AR = MR èç

æ
ø÷
ö

1 + 
1

e
 

 

166. ‘ ’          :  
 (a)  (b)  (c)  (d)  
 

167.        ,  :  

 (a)       
 (b)          
 (c)      
 (d)        
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168. Which of the following theory is known as ‘the third root of logical theory of demand’ ?  
 (a) Indifference curve analysis (b) Utility Analysis 
 (c) Giffin’s Paradox  (d) Revealed Preference Theory  
 
169. The total revenue of the producer under monopoly will be maximum when price on the 

demand curve is fixed at a point where :  
 (a) Elasticity of demand is zero. (b) Elasticity of demand is one. 
 (c) Elasticity of demand is two. (d) Elasticity of demand is infinity.  
 
170. Net Domestic Product at factor cost is : 
 (a) G.D.P. (MP) – Depreciation – Indirect taxes + Subsidies  
 (b) G.D.P. (FC) + Indirect taxes – Subsidies  
 (c) G.N.P. (MP) + Subsidies – Indirect taxes 
 (d) G.N.P. (FC) – Subsidies + Indirect taxes  
 
171. All residential construction and inventory investments are included in fixed investment, is 

called :  
 (a) Personal Consumption Expenditure (b) Gross Domestic Investment 
 (c) Government Purchases  (d) Net Foreign Investment  
 
172. Which one of the following is not a major component of Gross Domestic Product (GDP) ?  
 (a) Personal Consumption Expenditure (b) Gross Private Domestic Investment 
 (c) Net Personal Income (d) Net Exports  
 
173. Net National Product is :  
 (a) Gross National Product – Interest Payment  
 (b) Total Production – Total Expenditure  
 (c) Import – Exports 
 (d) Gross National Product – Depreciation  
 
174. From the following data Gross Domestic Product at market price would be (figures are in  

` crore) :  
 Net National Income 3000, Depreciation 165, Economic Assistance 45, Commodity tax 

240, Import 300, Export 360 
 (a) 2940 (b) 3135  (c) 3180  (d) 3420  
 
175. The cross elasticity of demand between tea and coffee :  
 (a) Negative (b) Zero (c) Positive (d) None of these  

 

176. National Income Accounts classified an economy into how many sectors ?  
 (a) Five sectors   (b) Four sectors 
 (c) Three sectors    (d) None of these  
 
177. Cob-web Theorem is an example of  
 (a) Partial Equilibrium  (b) General Equilibrium 
 (c) Static Equilibrium  (d) Dynamic Equilibrium 
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168.       ‘      ’      ? 

 (a)     (b)   
 (c)     (d)    

 

169.                   
      

 (a)        (b)       
 (c)        (d)       
 

170.        : 
 (a)    (  ) –   –   +   

 (b)    (  ) +   –  
 (c)    (  ) +  –   
 (d)    (  ) –  +   
 

171.               ,    
 (a)     (b)    
 (c)     (d)    

 

172.        (...)       ? 

 (a)     (b)     
 (c)     (d)   

 

173.      
 (a)    –    (b)   –    
  (c)  –    (d)    –   
 

174.           (`  ) :  

    3000,  165,   45,   240,  300,  360 

 (a) 2940  (b) 3135 (c) 3180 (d) 3420 
 

175.            : 
 (a)  (b)  (c)  (d)     
 

176.            ? 

 (a)   (b)   (c)   (d)     
 

177. - (-)     
 (a)   (b)   (c)   (d)   
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178. Which one of the following curve’s shape is rectangular hyperbola ?   
 (a) TFC (b) AFC (c) FC (d) MC 
 
179. Lerner’s index of monopoly power is indicated by :  

 (a) 
P – MC

MC
 (b) 

P – MC

P
 (c) 

P – AC

AC
 (d) 

P – MR

P
 

 

180. The equilibrium is unstable and indeterminate under :  
 (a) Edgeworth’s duopoly model (b) Chamberlin’s oligopoly model 
 (c) Bertrand’s model  (d) Pareto model  
 
181. In the long term perfect competition will be :  
 (a) LAC = Price  (b) AR = MR (c) MR = MC (d) All these 
 

182. In which one of the following market situations, the firms mutually interdependent in 
pricing and output decisions ?   

 (a) Monopolistic competition (b) Monopsony 
 (c) Oligopoly   (d) Monopoly 
 
183. The price elasticity of demand for common salt is :  
 (a) highly elastic    (b) highly inelastic  
 (c) perfectly elastic   (d) equal to one  
 

184. “Static Function” of money is refer to :  
 (a) Medium of exchange (b) Basis of credit 
 (c) Liquidity of property (d) Distribution of income  
 
185. Which of the following is “Selling Cost” ?  
 (a) Expenditure on raw materials (b) Expenditure on transportation 
 (c) Expenditure on advertisement (d) Wages given to labourers 
 

186. Which of the following one is the Fisher’s equation of exchange ?  

 (a) P = 
MV + M1V1

T
  (b) P = 

MV

T
 

 (c) MV = PT    (d) All these 
 
187. Reserve Bank of India (RBI) is known as  
 (a) Banker’s Bank  (b) Agent of Government  
 (c) Adviser of Government (d) All of these 
 
188. The concept of money illusion was given by :  
 (a) A.C. Pigou (b) J.M. Keynes (c) J. Tobin  (d) A.H. Hanson  
 
189. The banks are required to maintain a certain ratio between their cash in hand and total 

assets. This is called  
 (a) SBR (Statutory Bank Ratio) (b) SLR (Statutory Liquidity Ratio) 
 (c) CBR (Central Bank Ratio) (d) CLR (Central Liquidity Reserve) 
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178.             ?   

 (a) TFC (  )(b) AFC (  ) (c) FC ( ) (d) MC ( ) 
 

179.          :  

 (a) 
P – MC

MC
 (b) 

P – MC

P
 (c) 

P – AC

AC
 (d) 

P – MR

P
 

 

180.        
 (a)      (b)      
 (c)      (d)    
 

181.      :  
 (a) L.AC =   (b) AR = MR (c) MR = MC (d)   
 

182.                   
-     ? 

 (a)    (b)   
 (c)    (d)  
 

183.          
 (a)   (b)   (c)   (d)    
 

184.   “ ”     
 (a)      (b)     
 (c)      (d)     
 

185.       ? 

 (a)      (b)    
 (c)      (d)      
 

186.           ?  

 (a) P = 
MV + M1V1

T
  (b) P = 

MV

T
 

 (c) MV = PT    (d)   
 

187.    (...)      
 (a)    (b)    (c)   (d)   
 

188.           
 (a) ..  (b) ..  (c) .  (d) ..  
 

189.                 
 (a) ... (  ) (b) ... (  ) 
 (c) ... (  ) (d) ... (  ) 
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190. Bank rate is decided by which of the following ? 

 (a) Government of India  (b) State Bank of India 

 (c) Reserve Bank of India  (d) Securities and Exchange Board of India  

 

191. Component of high powered money is : 

 (a) currency with public (b) cash reserve with banks  

 (c) other deposits with central bank (d) All these 

 

192. Which one of the following is not a credit control instrument of Central Bank ?  

 (a) Bank Rate or Discount Rate  (b) Open Market Operations 

 (c) Cash Reserve Ratio  (d) Credit Creation  

 

193. Appropriation Account is called  

 (a) Consumption Account (b) Production Account 

 (c) Capital Account  (d) Current Account   

 

194. Gross Value Added (GVA) in India reflects  

 (a) Supply side of Economy (b) Demand side of the Economy 

 (c) Both (a) and (b)  (d) None of these  

 

195. Which one of the following economists gave the term ‘Vicious Circle of Poverty’ ?  

 (a) J.M. Keynes    (b) J.B. Say  

 (c) Ragnar Nurkse   (d) J.B. Clark  

 

196. Which of the following is included in M
1
 ?  

 (a) Saving deposits  (b) Demand deposits 

 (c) Gold stock   (d) Assets under money market mutual funds 

 

197. The R.B.I. helps to finance India’s foreign trade through which of the following ?  

 (a) NABARD   (b) EXIM Bank 

 (c) State Bank of India   (d) IDBI  

 

198. The main feature of inflation is :  

 (a) Increase in deficit budgeting (b) Increase in incomes of people  

 (c) Increase in money supply (d) All these 

 

199. Relative poverty found in : 

 (a) Socialist country   (b) Feudalist country 

 (c) Developing country  (d) Capitalist country  

 

200. Opportunity cost is :  

 (a) The minimum average cost of production 

 (b) The sacrifice of any alternative choice 

 (c) The minimum marginal cost of production   

 (d) The sacrifice of the next best alternative  
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190.            ? 

 (a)     (b)     
 (c)      (d)      
 

191.        
 (a)      (b)      
 (c)       (d)   
 

192.              ? 

 (a)      (b)     
 (c)     (d)   

 

193.       
 (a)   (b)   (c)   (d)   
 

194.      (GVA)    : 
 (a)     (b)     
 (c)  (a)  (b)  (d)     
 

195.       ‘  ’    ? 

 (a) ..  (b) ..  (c)   (d) ..  
 

196. M1          ?  
 (a)     (b)    

 (c)     (d)        
 

197. ...                  ? 

 (a)  (b)   (c)    (d) .... 
 

198.      
 (a)       (b)      
 (c)       (d)   
 

199.      
 (a)     (b)    
 (c)     (d)    
 

200.     
 (a)        (b)         
 (c)        (d)         


