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10.

ECONOMICS
The value of multiplier is always equal to one in case of :
(2) Money multiplier (b) Simple multiplier
(¢) Super multiplier (d) Balanced Budget Multiplier

Which of the following is more effective in controlling cyclical fluctuations in an economy ?
(a) Monetary measures (b) Fiscal measures
(¢) Direct controls (d) All the above to be taken together

Which one of the following does not cause a shift in aggregate demand ?
(a) Consumption (b) Imports (é) Prices (d) Investment

Which one of the following is not correct about Business cycles ?
(a) The fluctuations are wave like movements.

(b) The fluctuations are recurrent in nature.

(¢) The upswings and downswings are cumulative in their effects.
(d) The upswings and downswings are seasonal in nature.

According to Rational Expectation Theory, government’s anticipated policy will
(a) fool some of the people all of the time.

(b) fool all of the people some of the time.

(¢) Never fool anybody.

(d) Fool all of the people all of the time.

The difference between the GNP and GDP is because of
(a) Gross Foreign Investment (b) Exports and Imports
(c) Net factor Income from abroad (d) Both (a) and (b)

The Chairperson of GST council is
(a) Prime Minister (b) Union Finance Minister
(¢) Chairman of Finance Commission ~ (d) None of these

What is the maximum rate of tax in GST (Goods and Services Tax) in India ?
(a) 22% (b) 24% (c) 26% (d 28%

Which one of the following schemes has been abolished in the Union Budget 2017-18 ?
(a) Advance Authorization Scheme (b) Duty Free Import Authorization Scheme
(c) Special Economic Zone Scheme (d) Export Promotion Capital Goods Scheme

The Government of India has fixed the inflation target of 4 percent for the period of
(a) 20142019 (b) 2015-2020 () 2016-2021 (d) 2017-2022
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1. ORI WM EHIN T e @ e o o fRafa 7
(a) HiGHIH (b) WA PH (c) 3T U (d) F=gferd e Uk

2. U AUHTEN H T IwEEA] i EEE 1 e 8 8 fi sre syesent § 7
(a) Wifges 3U™ (b) TSHE IIF
(¢) wead (d) 39t 5l 1 T A1 AT HET

3. T b4 u g At & 76 Rewewar g 2 |
(@) 3Uqm (b) IE (c) hmd (@ FeE=

4. T8 8 B o SR = o v e T R 7
(a) ¥ I TR0 N A TA B E | (b)  Foh FeITere A @HE H A S |
(c) TREAMIWEFITATTNEAE | (d) TerE a1 Ioa WHE | Bl 81 2 |

5. faaesfier wemen fagra & e wer & yenfg Hfifa 2
(a) %o AN I gH TG 1 HehelT 2 |
(b) T AN H! HS THT 3 fore @ w41 Tebell 2 |
(c) Toreft =l e 7efl &1 |e |
(d) =t = 1 |t e % fore g o wehdt 2 |

6. GNP 3T GDP § 3= I U 2 :

(a) W foeshi Few (b) Tt smam
(c) Toew & g w1em 3 (d) EHi (a) T (b)
7.  Sft.um.d. ofee (SiRe) 1 g g g - .
(a) SETE (b) ez ot Wt
(c) Tera & 3rege (d) 3 A HiETE
8. WRAH S.uA.A. (e qur Hard =) H Repan s Hi @ 2
(a) 22% (b) 24% (©) 26% d 28%
9. TafaRed ® @+ =i Fien gefta s512-2017-18 § g9 FE 18 2
(a) 3m T I (b) S[ceh Ha AT LA JreHT
(c) Tafime i &3 I (d) Trafa Sicames doivrd aeg Jemr

10. ¥RA 9K A GE1-Thifa &1 T e srafy & forw 4 wfawa @ g ¢
| (@) 2014-2019 (b) 2015-2020 (c) 2016-2021 (d) 2017-2022
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12.

13

14.

15.

16.

17.

18. .

19.

The AMRUT Scheme was launched in India in June 2015 :
(a) To improve basic urban infrastructure

(b) For holistic development of heritage cities

(¢) To make the country clean

(d) None of these

When was National Agriculture Policy announced in India ?

(@ July2000 (b) August2002 () July2004 (d)

Total food grains in India excludes
(a) Rice (b) = Pulses (¢) Wheat (d)

In India, Hindu Growth Rate is related to growth rate of
(a) Literacy (b) Population (c)  Per Capita Income (d)

Highest contribution to GDP in India is from
(a) Primary sector (b) Secondary sector
(¢) Tertiary sector (d) None of the above

Rural / Urban population ratio in India as per Census 2011 is :

(a) 72.85:27.14 (b) 6885:31.14 (c) 66.85:33.14 (d)

April 2005

Soyabean

GNP

None of the above

What is the decadal growth rate of population in India as per Census 2011 ?

(@ 17.72 (b) 21.72 () 18.72 (d

The apex institution of finance for small industries is

(a) IDBI (b) ICICI (c) SIDBI @)

Net factor Income from abroad in estimation of GNP in India has been
(a) always negative

(b) always positive

(c) sometimes negative and sometimes positive

(d) Not known

Series-D 4
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11.

12.

13.

14.

15.

16.

17.

18.

19.

9Td § 319d (AMRUT) 91 5 2015 # 5 fog e i 78 ¢

(a) STERYA W& 79T IR (b) ElE wEl &1 Ty fawm
(c) & TS SHM (d) 3I9gEd HI Tl
T | TSGR T 1l I G0N el & T3 7

(a) S@TE2000 (b) 3FTRE 2002 (c) &S 2004 (d) 278 2005

IRA & $ol W1 ° I8 gitfera 7 2
(a) =& (b) T ) g (d) HEEE

Ta i g afgw mafg md gefea g am e
(a) HTERAT (b) SHEE () dfasafdmamm (d) usd uhaIdarE

HTd o Hehel Be] IATG | Taityeh AvmgH fe # 4 fpaahr 8 2
(@ wfmes  (b) fods &= (c) qTH 2 (d) I H E FE A

2011 sl SHTUMAT o SFATHR A0 ITE STHEEAT 39979 2 - |
(a) 72.85:27.14 (b) 68.85:31.14 (c) 66.85:33.14 (d) 3I9Ye H T 1 &

2011 =1 SIVET % ITHR WA H SHEEAT i gehi Ifg gL an g ?

@ 17.72 (b) 21.72 () 18.72 (d 2072
o1e i 3 v e o v ween & -

(a) IDBI (b) ICICI (¢) SIDBI (d) NABARD

Hd T GNP & 3TTehei § {929 T 9T 3[€ 91eH 31 &1 2 -
(a) EHII RO (b) BHIM YT
(c) i HocHs HMft gATHS (d) ar =&l
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21.

22.

23.

24.

25.

26.

27.

28.

Series-D 6

The foreign trade multiplier (K,) is equal to :

AX AX AS AY

(a) Kf TAY (b) K¢= m (c) K-r = m (d) Kf‘ = E

If the values of MPS = 0.3 and MPM = 0.2 then an increase in exports by ¥ 1,000 crores,
the raised national income through foreign trade multiplier will be :

(a) %2,000crores(b) ¥3.,000crores (c) I4,000crores (d) 5,000 crores

The production and consumption loss due to imposition of tariff is jointly called
(a) dead-weight loss (b) revenue loss

(c) balance of payments deficit (d) terms of trade loss

A tariff that maximises the difference between the terms of trade gain and the dead weight
loss is called

(a) Retaliatory tariff (b) Optimum tariff

(¢) Countervailing tariff (d) Double-column tariff

Which one of the following is not a non-tariff barrier ?
(a) Voluntary export restraint (b) Quota
(¢) Advalorem tariff (d) Technical barriers

The EEC countries decided to limit the fluctuation in their currencies relative to each other
to a smaller band in 1973 is called

(a) Clean float (b) The snake in the tunnel
(¢) Dirty float (d) Adjustable peg system

The Absorption Approach is developed by
(a) Sidney Alexander (b) Alfred Marshall
(c) A.Lerner (d) Jacob Viner

What is the period of new foreign trade policy of India ?
(a) 2012-2017 (b) 2013-2018 (c) 2014-2019 (d) 2015-2020

When accounting balance is produced with the help of accommodating transactions then it
is called
(a) Balance of Payment settlement (b) Balance of Payment adjustment

(c) Both (a) and (b) (d) None of the above




20.

21.

22,

23.

24.

25.

26.

27.

28.

forger SR T (K ) SeR B # -
AX AX AS AY
@ Ki=3y ®)  Ke=7u © Ki=3y @ Ke=7+
afe MPS = 0.3 3 MPM = 0.2 2, @& f3afdi § 3 1,000 we A gfg udig sma § faesh
STYR T[0T o G gig -
(1) T2,000FUS (b) T3,000HUS (c) T4000%UT  (d) 25,000

AT o ALY | I a1 ITHIT Z1 H1 B §9 8 Fad 2 -
(@) If@&fa (b) To" E (c) A HgeH UTeT (d)  S3T9R 914 &1

FeH N SATIR I e 74T A WK (dead weight) T % St 370 F srrman @ 2,
FEATT 3,

(a) it deat - (b) IAHEIAH qIHT

(c) HHSETET (Countervailing) TEeHt (d) Tg-=piem deat

FafafEa 4 8 o1 s R-dem T a8 8 7
(a) Ufss fia afes (b) I
() YcIAHHR desht (d) Rl STETd

§3.41. (EEC) <31 g 1973 § 31w+t iftl 1 o gat & anier Rifem o 31 o o1 03t §
Hiftra T & g s wad 2 -

(a) =B (clean) fown (b) HTTH A (T 39 € 297)
(c) Tige (dirty) fawam (d) THEIE He (peg) ToTEl
g gfeeshio % g ferhfara fopm mann @ |

(a) Tre woiesivet (b) 3The HI

() TWEHR (d) ~Jwe IER

i i 7 forgw smm Aifa 1 s w2 2

(a) 2012-2017 (b) 2013-2018 (c) 2014-2019  (d) 2015—2020

S TRETHA WY HHASHIE el I HeTEal & Hqfora R S 2, 99 98 HEeal & -

(a) STA dder qREEA (b) WA HgeA GHREISH
(¢) THi (a) 3R (b) (d) I HIS TE
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30.

31.

32.

33.

34.

35.

36.

37.

Series-D 8

A curve that goes through all the tangency points of an x and y isoquants in a Edgeworth-
Box is called

(a) Indifference curve (b) Trade indifference curve
(c) Offer curve (d) Contract curve

The optimum tariff rate for a tariff imposing country can be found by using the following
formula

(@ t=— ® t=7 (© t=

1
@ty

o |—

According to monetary approach of Balance of Payments, the demand for money is a
stable function of

(a) income, prices and rate of interest

(b) income and prices

(¢) prices and rate of interest

(d) income, prices and foreign exchange reserves

Which one the following terms of trade is considered by J.S. Mill in his trade theory ?
(a) Gross barter terms of trade (b) Net barter terms of trade
(c) Income terms of trade (d) Utility terms of trade

The factor-intensity reversal takes place in case of Hecksher — Ohlin theorem when two
isoquants would

(a) cut each other only once (b) cut each other more than once

(c) not cut each other = (d) All of the above

Which one of the following BRICS Summit theme was ‘Building Responsive, Inclusive
and Collective Solution’ ?
(a 6" Summit (b) 7" Summit (c) 8" Summit (d) 9" Summit

Producers’ surplus is equal to the difference between
(a) Price and Marginal cost curve (b) Price and Marginal utility curve
(c) Average cost and Marginal cost (d) Total cost and Marginal cost

A demand curve is considered as Rectangular Hyperbola when :
(a) e>1 (b) e=1atall points(c) e<l1 (d e=0

When cost of production is zero, monopoly equilibrium will be established at a level where
elasticity of demand curve is :

(a) Greater than one (b) Equal to one

(¢) Less than one (d) Infimty




29.

30.

31.

32.

33.

34.

R -

36.

37.

Ush &ish 9l UoaY 19 W v and y HHTAT T5R1 < Wil THY g3l @ BTt ORI &, HEeT @ ¢
(a) A IH (b) SATIR IATYHE 936
(c) @a® : (d) Hfdera®

AT A T aTet S 1 TReTad et gL Fmferfiad T &1 =i s 51d 1 <1 Feha!
2.

(a t=

@ |—

1
b) t= (c) t= (@) "=

€

T HGA = Hifreh GRehIvn % AR, o1 i it 1, T FRR Fem 2 -

(a) 3™, HHd I & (b) 31 3 FHmd

(¢c) Hmd A=A (d) I, Hmd 7 fqesht fafrg wyer
frfeiiga ® & i = ts =R wd 3w, firet g o SR e s s h T R 2
(a) Hat a%q-fafm sOw o (b) ¢ IE-fafm =R 96

(c) T =9R I (d) SUFIFTET =R 9|

THR-3Efe T & ey § Graa—TTaaT SfieiHar Sci= Sl & 99 o GEaE 95

(a) UH G Bl HId U T HIE (b) T TH Y Al T HE

) THERHIHR (d) v wt

mﬁ.ﬁm@m(BRlcsmﬁmmqaﬁwwﬁ@aﬁ,mwmﬁm
g i or ?
(a) BAFHTH (b) WEE THeA () H@AEEEE  (d) 9 g

3cUTeeh 1 ATt fpaeh off9 3 & s gar @ ?

(a) I TS HiT< ARG I (b) Hd wE Ha IR 9%
(c) 3TiEd ST Us HiHT= ord (d) T T T HHI AR
Ueh 0 95 TATSR ATqUEerd a9 2id & 9 -

(a) e>1 | (b) e=1afi fagaim

(c) .exl (d e=0

TS ITE TTd I B, 1 THITUHR § Uae 39 T T 8 981 91T 93 61 o -
(@ waAEHD (b) T ST EN
(¢) THUFHE o (d IR
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38.

39.

40.

41.

42.

43.

44.

45.

The price of a commodity X in perfect competition is ¥ 25. What will be the marginal
revenue of selling 200" unit ?
(a) T25 (b) 5,000 (c) 280 (d) T225

If the total production in an economy for a product is produced by a few big firms, then
this market is known as :

(a) Monopolistic Competition (b) Oligopoly
(c) Duopoly (d) Discriminating Monopoly

“Natural Monopoly™ is the monopoly

(a) which is provided by nature.

(b) which needs large amount of capital.

(c) when there is only one producer.

(d) when average costs declines with increase in output.

In case of a Giffen good :

(a) Positive income effect is stronger than the negative substitution effect.
(b) Negative income effect is weaker than the positive substitution effect.
(c¢) Negative income effect is stronger than the positive substitution effect.
(d) Positive income effect is weaker than the negative substitution effect.

A Pareto optimal organisation is one in which

(a) Economic efficiency prevails.

(b) Any reorganisation keeps the utility of all individuals unchanged.

(¢) Any reorganisation that augments the utility of an individual necessarily reduces
utility of another.

(d) both (a) and (b).

The burden of a tax on the consumer will be greater than producer if
(a) Demand is more elastic (b) Demand is more inelastic
(c) Supply is more elastic (d) None of the above

When average cost is increasing, marginal cost is
(a) Equal to average cost (b) Less than average cost
(c) Greater than average cost (d) Uncertain

i

A firm should cease production in the short run if
(a) Priceis less than average fixed cost (b) Price s less than average cost
(c) Profits are negative (d) Priceis less than average variable cost

Series-D 10 SPU-05




38.

39.

40.

41.

42,

43.

44.

45.

qui et | X g <1 $md T 25 2 | 2009 318 <t fersht & i s =0 g 2
(@ 25 (b) 5,000 (c) T80 d 225

i fortll areioaaeen o fordlt ag &1 TPqYl 3ATET $9 91 BHI gRT 361 ST 8 a1 SR ) 78
feufd Fnwgemrdfiz 7 -

(a) USRS Sid=iRE (b) IreUTER

(c) BATUHR d) faders iR

“TTTTEh ThITHR” 98 THITUshR & -

(@) N TFHATEAR | (b) o arferes dSft <6t wrn <1 EvERaT Al |
(¢) ¥ hael Ush IcATChal &l | (d) 9 3T e & Y 3ed o7 gedi 2 |
Pifte e e 4

(a) ©HTCH 3T YHTE RO TUHI JNT 1 g1 8§ JeieT 8l & |
(b)  FRUTTCH 3T THTE HHS BT & STUETHA GATHS CHTIH 9T 5 |
(c) RUTTCHeR 3T TWTE Jaet &Il 8 STUETSHa SHTHS ST~ JH9TS o |
(d) GATCH AT THTE HHAR BT & STUaATHA U AT THE & |

T ITTReiad TTeA 98 & fad

(a) 3Tfefeh poreTar i 2 |

(b) Tereft oft gefa & wft safaeal Y swifiran srafafda @ 2 |

(¢c) Torht oft Tvia & Foreft vk arfef <t st & gfig & 2 ot fopelt 3= <61 Sweifiran &
St 3T T R

(@) (a) 3R (b) HI

Ush T 1 WR YN T IcaTeeh § 317k 2, afe

(a) =TT 3T AEER R | (b) w37t SRR R |
() qﬁfarﬁmaﬁam%y (d) I § F S TE |
94 3{1Hd T | gig 81 W # at H= @ -

(2) 3AEd SNTd F SRR | (b) NTAATEHEFAR |
(c) 3EdaarEE ER | d) TR

s %Y w1 3Te9ehTel H IcdTe §¢ ol o1 Iifae 3fe
(a) <hiua INad RRATTAFAE | (b) hima IET AT FHE |
(c) T BT &l | : (d) Fma i sfadasie 9 8 F9 8
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46.

47.

- 48.

49.

50.

51.

52.

53.

55.

56.

57.

Engel’s curve illustrates the relationship between
(a) Consumption and Utility (b) Production and Productivity
(¢) Income and Consumption (d) Income and Production

If total revenue rises when price falls, the demand curve is
(a) Elastic (b) Unitary elastic (c) Inelastic (d) None of the above

A movement along the supply curve can be caused by a change in
(a) Technology (b) Factor prices 5
(¢) The price of the good (d) All of these

An indifference curve indicates
(a) No choice among goods (b) No need of any good
(c¢) Disinterested in acceptance of goods (d) One combination is preferred to another

According to W.W. Rostow, the stages of economic growth are :

(a 5 (b) 4 (c) -3 @ 2
Second Five Year Plan was based on the model developed by

(a) AXK. Sen (b) C.H. Hanumantha Rao
(c) P.C. Mahalnobis (d) K.N.Raj

Vicious circle of poverty should be broken for economic development. This fact has been
emphasised by : |
|

(a) Ragnar Nurkse(b) Lewis (c) Rosenstein (d) Singer
‘Wage Fund Theory’ has been given by

(a) Adam Smith (b) Malthus (¢) Ricardo (d) J.S.Mill
The credit of developing the concept of modern economic growth goes to

(a) Gunnar Myrdal(b) Adam Smith (¢) Simon Kuznets (d) Todaro

Who is the founder of Human Development Index ? {

(a) Dr. ManMohan Singh (b) Mahboob-ul-Haq :
(¢) Adam Smith (d) Rajeev Gandhi ‘
Disguised unemployment exists mainly in '
(a) Underdeveloped countries (b) Developed countries

(c) Socialist countries (d) None of these

Unbalanced Theory of Growth was propounded by
(a) Singer (b) Hirschman (¢c) W.W.Rostow (d) Kindleberger
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46.

47.
48.

49.

50.

51.
52.
53. .
(@) TeHTEmY  (b) wH (c) Teemrst (d) S.ua. =
54.

55.

56.

57.

e o e H S fras fe ams W AT R 7
(a) UM TF IUHIRTAT (b) ITE T IcdTGhdl
(c) ¥ U 39 (d) 3T TE I

afe =hIHd e T Het ST Sl & a1 HiTT 956 a1 g ?

(a) WIER (b) TPETEGR  (c) WAEER (d) I | A HIE TE
fe a5 § Haee e RO A BT R

(a) SRR (b) He FHiad (c) IMaLGHIdma (d) I qi

TEEAT 5k 3T Al &

(a) TEGA < AT H AW (b) Terelt oft o <t srrarvEERaT T
(c) TEGE bR | i %1 39T (d) T TN H HHEA GR
T, T, UL 3 AR T gfg Al ST & -

(@ 5 (b) 4 © 3 (d 2

fedta deadfa Tie forues gro fasfaa uiee @ i off ?
(@) UH. T4 (b) o= EEEE (c) NH. HEeAleE (d) .1

“a11fieh farepr &g Tt < grash W de WY, 39 HYA i B 7 A ferea =T e ¢
(a) TR (b)) «few (c) TS (d) fam

‘HeIgll iy g fererh gru fean man g 2

safies sl R 3 Rar Bt Rt w0 % fe d 3 e I g 7
(a) TARfEa (b)) uwew ey (c) UEHTHE (d) =’

T e gEshish’ T SHH A 8 7
(a) <. TEA g (b) HEEE-3d-8h () TUeH Ty (d) i e

ST SIS T : el arefl SIreft 8 7

(a) Jrcafeehitd Tsgi 4 (b) Toerfaa useid
(c) HHISETE Ul (d) FTHH DI A&
formma =1 rE=gfora fagr=a feraeh gro wftarfea feman mam 2

@) fam (b) wEE

(c) T=YIXYIRE (d) Trsawit
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58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

Big Push Theory lays emphasis on
(a) Big Investment Sector (b) Agricultural sector
(c) Technical sector (d) None of these

The concept of *Golden Age’ is related to
(a) Harrod (b) Domar (¢) Ricardo (d) Joan Robinson

Input — Output technique was invented by
(a) Lewis (b) Hicks (c) Todaro (d) Leontief

Solow’s model of Economic Growth in India is
(a) Fully applicable (b) Not applicable
(c) Partially applicable (d) None of these

Kaldor’s model of Economic Growth is not applicable in :
(a) Undeveloped countries (b) Developing countries
(c) Backward countries (d) Developed countries

“Rise of population is an obstacle to economic development.” This statement was given by
(a) Malthus (b) Singer (¢) Nurkse (d) Meiers

The idea of Economic planning in its present form, for the first time came in :
(a) 1920 (b) 1928 (c) 1934 (d) 1937

Which average is affected niost by extreme observations ?
(a) Mode (b) Median (¢) Arithmetic mean (d) Geometric mean

In which distribution mean and variance are equal ?
(a) Binomial (b) Normal (c) Poisson (d) None of these

When the population under investigation is perishable, we should use the
(a) Census method (b) Sample method
(c) Both Census and Sample (d) Neither Census nor Sample

The calculated value of Chi-Square is
(a) Always positive (b) Always negative
(c) Either positive or negative (d) None of the above

The Geometric Mean of two numbers 8 and 18 shall be
(a) 8 b)) 11 (e)- 12 (d 14
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59.

60.

61.

62.

63.

65.

66.

67.

68.

69.
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2 UFh I (g g Waecar g 7
(a) SSFEWEAW (b) FNWeAW (c) THAHIGAW (d) 3IH G hig gl

Tauig & IrEETn R g E 7

(a) BUs (b) B (c) TerEdl (d) i ufemem
31T - i TeTen Y @i fopsh gu HI T8 7

(a) wifed (b) fe=m (c) <=l () foEd®
9T | HiE! 1 3T gfg Aied -

(a) YT EFLETR | (b) WAL ER |

(c) A TG Y ATLEIAR | (d) ARG

TRie g 1 HIeeT Wise Hal AL &l BT ?

(a) STferhfEa T A (b) feremrersher et &

() Teeusid () Teremfa sl

“TTEET 1 g1 Tl fasha # 3ty 87 98 wuA fraer g ?

(a) e (b) fEw (c) @
anidfer e =1 o, 39 9dam ey o, gy 3R -

(@) 1920 (b) 1928 (c) 1934 (d) 1937
HiH d1 H1ET 900 Yo | Haifos g9fad gai g ?

(a) WEAH (b) UHH (c) THT= WY (d) TUIRR H1ET
HIF T §2 & H1ET I TH SUSTED & 7

(@ faue (b) TEHE (c) uREH @) T AFEE
mmmmwmwﬁ?ﬁgﬁmmaﬁq

(a) GO Gifa (b) faest fifa

(¢) QI ST uE yfdest (d) a1 =T, 7 8 uidest
w—aﬁﬂmﬁm%

(a) Hel YATHS (b) HI AUTHF

(c) =t garens et woTAT (d) I9Ed T HI A8l

<l 37kl 8 I 18 1 TOTR H1eA fpaaT 2 7

(a) 8 (b) 11 () 12 d) 14




70.

71.

72.

73,

74.

75.

76.

T7e

78.

79.

80.

81.

82.

If the MPC is zero, the value of multiplier will be
(@ 0 (b) 2 (c) 1 d 4

The roots of quadratic equation x* + 3x — 18 = 0 are
(a 6,3 (b)) -6,3 (© -6,-3 (d) 6,3

The probability of getting at least two heads in a simultaneous throw of three coins is
(a) 1/4 (b) 12 © 1/8 d 1/3

In case of two variables there will be only one regression line if
(a) r=0 (b) r=+1 (c) r=-1 (d); ~T=+#

Two events A and B are mutually exclusive : P(A) = 1/5 and P(B) = 1/3, then, probability
that neither A nor B will occur would be

(@ 9/15 (b) 8/15 () 7/15 (d) 6/15
What kind of public revenue is fees ?

(a) Tax Revenue (b) Non Tax Revenue

(c) Both (a) and (b) (d) None of the above

Transfer of Tax burden from one person to second person is called
(a) TaxImpact (b) Tax Shifting (¢) Tax Incidence (d) None oftheabove

The principle of Maximum Social Advantage is related to

(a) Public Expenditure (b) Public Revenue
(c) Both (a) and (b) (d) None of the above
Which one of the following is not a tool of fiscal policy ?

(a) Deficit financing (b) Public Debt policy
(¢c) Interest rate policy (d) Tax policy

Deficit financing leads to
(a) Pricerise (b) Price fall (¢) Price control (d) None of the above

Zero base budgeting was adopted in India in the year
(a) 1957-58 (b) 1967-68 (c) 1977-78 (d) 1987-88

Who propounded the concept of functional finance ?
(a) A.P.Lemer (b) Keynes (c) Musgrave (d) Smith

Indian Tax System is
(a) Proportional (b) Progressive (c) Regressive (d) Degressive
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70.
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T2

73.

74.

75,

76.

7t =

78.

9,

80.

81.

82.

Ffe T f.Hfi. I 81 @ U & g B

(@ O (b) 2 (¢ 1 (d 4
o fedia Fieor x2 + 3x — 18 =0 FH T & -
(a 6,3 (b) 6,3 (c) —-6,-3 (d 6, -3
i ferareni 1 U W19 e W W 8 FH 1 3 A7 H AT R

| l 1 |
(a) 2 (b) 5 (c) F (d) 3
3 =i <t ety # Shaet ush & vt T gt o -
(a r=0 (b) r=+I1 (c) r=-1 (d r==%1

S HEATE A 9UT B TWEIL IS @ - P(A)=%WP(B)=%,H’I,W& A GYIT 9 B & Hfed &9
1 wiRrepar gnft —

9 8 7
(a)

6
15 (b) e (c) 5 (d) o

b TohT WhT 1 &1 TTH 8 7
() HIE (b) - I (c) @Hi(a)3R(b) (d) I H HHIE A&

U =Afad & gEL SR T HT W o EEATeH0 i heEd & -
(a) HUETT (b) = faEdq (c) U™ (d) 3uUea ¥ 9 w8 T8l

STfiRay ST ATy @ faga gEfaa § -
(a) AHEFAF (b)) TAHITHEE  (c) THi(a)IIM(b)H (d) I | d IS T8l

fra o 9 =1 o uesnE Fift w1 O Sy aEi @ 7

(a) wTe <t o sga (b) TrES 0 A
(c) == Aifa (d) =Aify
T <6 fory sraeen sardi 8 -

(a) Fmaglg (b)) v firEe (c) hma Frmm (d) 390 | ¥ IS TE

G § Y IR S fohd a | 3197 7= 2
(@) 19571958 (b) 1967-1968  (c) 1977-1978  (d) 19871988

T Tad 61 aron ferad wfaatfed <t 7

(@) Tl &R (b) FH () wEIE (d) T
RS T JoTedt 8 -
(@ IHufas  (b) Wfasfie (c) wfcrmt (d) rermf
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85.

86.

87.

88.

89.

90.

91.

92.

VAT system was first initiated in

(a) India (b) France (c) Germany (d) Italy
Which one of the following is not a regular source of public revenue ?

(a) Commercial revenue (b) Administrative revenue

(c) Taxation (d) Gifts and Grants

Who propounded the principle of minimum sacrifice ?

(a) J.K.Mehta (b) Edgeworth (c) Taylor (d) Dalton
Peacock — Weisman Hypothesis relates to

(a) increasing public expenditure (b) decreasing public expenditure
(c) constant public expenditure (d) All of the above

Which expenditure is not included in Income — Expenditure statement ?
(a) Expenditure on salaries

(b) Expenditure on grants

(¢) Expenditure on public enterprises investment

(d) Expenditure on interest payment on borrowings

The Diffusion theory in Taxation was given by

(a) Adam Smith (b) Seligman

(c) Findlay Shirras (d) Mansfield and Canard
If per unit tax is imposed, then which curve will shift upward ?

(a) Average cost curve (b) Marginal cost curve
(c) Fixed cost curve (d) Both (a) and (b)

The Ratchet Effect is given by

(a) Milton Friedman (b) J.M.Keynes

(c) Robert Lucas (d) Duesenberry

Transmission Mechanism of Money Supply in Tobin’s “Q” theory is through
(a) Rate of interest (b) Direct purchasing
(c) Share prices (d) Consumption effect

Chicago School of Economics believes that

(a) Money supply should be stabilised

(b) Fiscal policy is more important

(c) Discriminatory monetary policy should be used
(d) Economy should be regulated by government
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FETYH I OISt FHET IRY 53 7
(a) WA (b) %E (c) St (d) st

= 0 9 S |1 U gras e 3 1 i wa adi g ?
(a) SO ATH (b) WISIAMNS ITH () IR (d) SYER 3R 3TIEH

=y T 1 Rrgr feram wfarea femar 2
(a) . Fga (b)) uwad () W (d) S

Hiehieh - STEHEA TTEheTHT Shad Traf-aa g 7
(a) SedTah =T (b) Tealdlh e (c) RREAR=E (d) IWeaadt

I T T -4 o | iy 38 fparsman @ 2

(a) oo W (b) IEH WH

(c) i 3ud H s e (d) AU W =N YTaH = =™

H9uT § yEr fagia ferees gra feamman g 2

() weafmy  (b) @l (c) Thea R (@) Thes 9T HE
Ffe gfe gerts S TR L A 1 T 95k HUL h1 3T NG BT ?

(2) | 3itEd @G 95k (b) g &G 9%

(c) T eI osh (d) & (a) 791 (b)

Fifrerdf 9T (Ratchet Effect) fohaes gra fearmn @ 7
(a) foecadisia (b) I FH (c) TR AHId (d) SIEEEd

afsa & R/ (‘Q’) Fagra 1 g1 qfd i F=wr sk fopaeh grI BT 8 7
(a) WHEEZA (b)) TAFTICH G (c) IWBWEAIGRT  (d) I I9TE g

J7eITE % T Tt o1 fovara 8 6

(a) Hg1 qfd o e g =nfET |

(b) TrorehIs ife 3rferes wewayel 2 |

(c) Tarvderers wifge fifa wam & e =1few |
(d) UTHR g Frefegeen fame g =Ry |
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923.

94.

95.

96.

97.

98.

99,

100.

Under classical assumptions the aggregate supply curve of an economy is
(a) Upward sloping (b) Downward sloping
(c) Horizontal line (d) Vertical line

Okun’s law shows the relationship between the following :
(a) Unemployment and Growth (b) Employment and Growth
(¢) Tax rate and Tax revenue (d) Inflation and Employment

Milton Friedman gave empbhasis in his quantity theory of money on
(a) Production and Income (b) Price level

(¢) Supply of Money (d) Demand for Money

A Deflator is a technique of

(a) Adjusting for changes in commodities
(b) Accounting for increase in GNP

(c) Accounting for decrease in GNP

(d) Adjusting for changes in price level

Under Keynesian Liquidity Trap conditions an increase in money supply will
(a) Reduce the rate of interest

(b) Increase investment spending

(c) Have no effect on interest rate, investment and employment

(d) Increase the level of employment

High powered Money consists of

(a) currency in circulation and bankers’ deposit with Central bank.
(b) Currency with public and demand deposits with banks.

(c) Fixed deposits minus demand deposits.

(d) Money created by Commercial banks.

Out the odd :
(a) Bank Rate (b) Cash Reserve Ratio
(¢) Statutory Liquidity Ratio (d) Call Money Rate

Money is said to be neutral if

(a) it affects the real variables of the economy.

(b) it does not affect the real variables of the economy.
(c) it affects only the production.

(d) it affects both production & employment.
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93. FATHCh! HIRIAISA! o HTHR Teh AT 1 Het fd 9% 2 :

(a) W H AN foTw g (b) = i IR g
(c) &fest@ (d) TEsEd W@
94, 3T w1 fam frefefea & = gy samr 2
(a) ST T EfG (b) TSR TS H9fg
(¢) HH TR (d) TSI YER Td USTR
95. ficed WhIsha 1 37194 g1 ufmm fagra # fpa W e fean 2
(a) IUTEH q°T I (b) HHd =X
() WU (d) I HM

96. Faehifas TF dois & =i -
(a) TG H UNEdH ! R H 2 | (b)) GNP T Jfig &1 ohRar-siran &l & |
(c) GNPHEHimIo@-S@ S 2| (d) HiHd & IEdq 1 GHESH H! 2 |

97. hrd % qLdT ST ! AT H qg1 Ifd § ghg 8- 4 -
(a) == hl e E |
(b) THewm == o gig &t |
(c) = e, e va T o 618 wuTa 7 gem |
(d) TSI ST TaX &g SITQT |

98, I Vifed g1 § WATeTd & -
(a) TFEH A HiH G gl S o UTH Sehl i STHT
(b) ST % UTE HLET qYUT Sehl % U Wi =
(c) TurEt smrH @ gerd uin 5|
(d) aforsT et gRT R 1 g5

99. IFETEEI i AT I :

@ SR (b) TG HINTUTA
(c) Juriie Trerar AU (d) @

100. T3l G2EY e AT & a7G
(a) I8 efeyaee & arfas 9t 51 guTfad |
(b) TE TN & Tl T 1 AT 7 L |
(c) & el IS ! THITed L |
(d) 98 IedTe 3T TS Sl <! JuTiad i |
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